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: TOGETHER with all and singular the rights, members. hereditaments. ared appurtenarces to the same belonging or in any way

incident or appertaining, induding all built-in stoves and refrigerators. heating. air connlitivniug, plunbing and electrical fintures, wall
to wall carpeting, fences and gates. and any other equipment or fixtures now or hervafter attached. connected or fitted in any manuer,

it being the intention of the parties hereto that all such fixtures and equipment. other than houschold furmiture, be cotsidered a pait of ﬁ

' the realty.
I

TO HAVE AND TO HOLD all and singular the said premises unto the Morteagee, its snecessors and assigns forever. -

The Mortgagor represents and warrants that said Mortgagor is seized of the above describiad premises in foe simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is Liwfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defond the wid premises unto the Mortgawee, its successors and assigns,
from and against the Mortgagor and every person whomsoever JawEully claiming or te laim the same or any part thereof.

-

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS: 4

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional suins which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purpases pursuant o the
provisions of this mortgage, and also for any loans or advances that may herealter be made by the Mortgagee to the Morteavor under )
the authority of Sce. 45-55, 1962 Code of laws of South Carolina, as amendel, or simmlar statutes; and all sims so advanced shall bear B
initerest at the same rate or rates as that provided in said note unless otherwise agreed upon by the partics and shall be payalle at the .
demand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erccted, insured
agsinst loss by fire, windstorm and other hazards in a sutn not less than the balince due hercunder at any time and in a company or
compariies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Montgagee and :
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss pavable clunses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muil, and should the 4
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such-instirinde! then'the Mbitgagee may cause
such improvements to be iusured in the name of the Mortgagor and reimburse itsedf for the cost of such isurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgacor fail to do
s0. the Mortgagee may. at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mostgage, with interest as hereinabove provided.

5. That the Motgagee may at any time require the issuance and maintenance of insurance upon the life of any person ol)ligalul
under the indebtedness secured hercby in a sumn sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the

(;;n!‘.;miums are ot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the moertgage
ebt.
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6. That Mortgagor agrees to pay all 1anés and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteagee immediately upon payment, and should the Mort-
gagor fail to pay such tawes and assesstuents when the same shall fall due, the Mortgaxee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortyager aurees that the principal amount of the indebtedness hereb}'
secured shall be dishursed to the Mortgagor in periodic payments, as construdtion progresses, in accordance with the terms and condi-
tic;ns of a Comstrudtion Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. Thut the Mortaagor will not further cncumber the premises above Jdescribedd, without the prior consent of the Mortgagee, and
should the Mortiagor so encumber such premises. the Mortgagee may. at its option. declice the indebtedness hereby secured to be
immediately due and payable and may inditute any proceedings necessary to eollect said indebtedness.

9. That should the Mortwagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mostgage indehtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgape indebtedness, pay the reasenable cost as required hy the Association for processing the
assumplion, furnish the Association with a copy of the Contract of Sale, Rond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modified by increasing the interest rate on the said loan balance to the manxi-
mum rate per annum permitted to be charged at that time by applicable South Carelina Lnw, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortaagor or his purdhaser of the rew interest rate and monthly pay-
ments. and will mal him a new passbook. Should the Morteagor, or his Purdhuser, Farl to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declire the indebtedness hereby secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.
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: 10. That should the Mortgacor fail to make payments of principal and interest as due on the promissory note and the same shall be
; unpaid for a period of thirty (30) days. or if there should be any failnre to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set out in this mortgage, the Morteacee. at its option. may write ta the Morteagor at his last known
address giving him thitty (30) days in which to rectify the said defanlt and should the Mortzacer fal to rectify said default within the
said thirty days. the Mortgacee, may. at its option, increase the interest rate on the Toan balinee for the remaining term of the loan or
for a lesser termn to the mavimum rate per anmum permitted to be changed at that time by applicable South Carolina Jaw, or a lesser
increase rate as may be determined by the Association. The monthly payments will he adjisted accordingly.,

11, That should the Mortgagor {21 to inake pavinents of principal and interest as due on the promissony note and should any monthly:

i installment become past due for a period in evcess of 15 davs, the Mortzager may collct a “late charge” not to exceed an amount ;
equal to five (597 ) per centum of any such past due installment in order to vover the eatra eapense incident to the handling of such

delinquent payments.

12_ That the Mortgacor hereby assivns to the Merteagee, its successars and assizns all the rents issues, and profits accrming from
the mortgaged premises. retaining the right to collad the same so long as the debt hereby secnred is not in arrears of payment. but
should any part of the principal indchtedness, or interest, tanes, or fire insurance premiums, be past due and unpaid_ the Morgagee
may without notice or further proceedings tale over the mortgaged premises, if thev shall he occnpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness henls securad, without Talihity ta account for anything more
than the rents and profits actually collected, dess the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct ta the Morteavee without liability to the Morteagor. until natificd to the contrary by the Morteagee;
and should id premises at the time of such defanlt be occupied by the Moteawor, the Mothisagee oay apply o the Judge of the
County Court or to any Judsge of the Court of Commeon Fleas who shall be revident or presiding in the county aforesaisd for the appoint-
ment of a receiver with authotity to take possession of waid premises and collect wly rents aned profits, applyinge said rents, after pay-
inﬁ th::d(osl of collection, to the mortzage dehit withont Liability ) acoomnt for amything more than the rents and peofits actnally
coliected.
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13. That the Morigagee. at its option, may require the Marteagor to payv to the Morteavee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided i said note: a sum o
equal to the premiums that will neat become due and pavalde on polidies of morteace gnaranty insurance (it applicable), fire and other
hazard insurance covering the morteaged property. plus taves. and assossents neat due on the motteaced premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the numbier of mionths to chipse Lefore one month "ninr to the date when
such preminms, taves. and assessments will be due and payable, such sums to be heldl Ine Marteacee to payv said premiums, tates and —a
special assessments. Should these payments exceed the amonnt of payments actually made by the Morteage'e for taves, assessments. or oy
insurance preminms, the evess may be credited by the Morteagee on wihisennent pasments to be made by the Morteavor: of, however.
l said sums shall be insufficient to make said payvments when the same sholl Lecotue due and pavable, the Morteacor shall pay to the J
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Mortgagee any amonnts nevessary to make up the deficienoy. The Motrazor forther aveees that at the end of ten sears from the date .
hereof, Morteatee may, at its option. apply for rentwal of mortgage cnaranty or sinnlar insnrance Gf applicable) dovering the balance w
then remaining due on the mottrace debt. and the Morieacor mav. at its option, pov the single preminm reguired for the remaining o
vears of the term or the Mortzacee may pay such preminm and add the <ame to the morteace deltin which crent the Morteacor shall ™
P repay to Mortoagee such pramivm payment, with interest. at the rate speaified in said promissony notes in equeal manthly installments ~+
i . over the remaining payment penod.
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